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In  Senate,  Jan.  21,  1839. 

Ordered ,  That  the  Committee  on  Banks  and  Bankiti 
be  instructed,  to  inquire  into  the  expediency  of  repealin 
the  charter  of  the  City  Bank,  at  Lowell  ;  also,  the  char¬ 
ter  of  the  Fanners  and  Mechanics  Bank,  at  South 
Adams. 

Sent  down  for  concurrence. 

CHARLES  CALHOUN,  Clerk . 


House  of  Representatives,  Jan.  21,  1839. 
Concurred. 


L.  S.  CUSHING,  Clerk. 
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CITY  BANK,  AT  LOWELL.  [March, 
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In  Senate,  Feb.  19,  1839. 

Ordered ,  That  Messrs.  Armstrong  and  Breed,  with 
such  as  the  House  may  join,  be  a  Committee  to  examine 
into  the  doings  of  the  City  Bank  in  Lowell,  and  for  that 
purpose  to  summon  the  President,  Directors,  and  Com¬ 
pany  of  said  Bank,  to  appear,  and  if,  upon  such  examina¬ 
tion,  the  Committee  shall  judge  proper,  to  require  the  said 
President,  Directors,  and  Company,  to  show  cause  why 
the  charter  of  said  Bank  should  not  be  declared  forfeited, 
according  to  the  provisions  of  the  36th  chapter  of  the  Re¬ 
vised  Statutes,  and  that  said  Committee  be  authorized  to 
fequire  the  attendance  of  the  Attorney  General,  on  behalf 
of  the  Commonwealth.  , 

Sent  down  for  concurrence. 

CHARLES  CALHOUN,  Clerk . 


House  of  Representatives,  Feb.  20,  1839. 

Concurred  :  and  Messrs.  Williams,  of  Northampton , 

Weston,  of  Duxhury , 

ShAw,  of  Boston ,  are  joined. 


L.  S.  CUSHING,  Clerk . 
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The  Special  Joint  Committee  under  the  foregoing  order 
have  attended  to  the  subject  referred  to  them,  and  re¬ 
spectfully  submit  the  following 

REPORT. 

In  pursuance  of  the  duty  assigned  to  them  by  the  fore¬ 
going  order,  the  Committee  notified  the  president,  direc¬ 
tors,  and  company  of  the  City  Bank,  in  Lowell,  to  at¬ 
tend  in  the  Senate  chamber,  on  the  thirteenth  day  of 
March,  at  three  o’clock,  P.  M.,  at  which  time  and  place, 
the  Committee  met,  but  the  said  president,  directors,  and 
company  did  not  appear.  The  Committee  then  proceed¬ 
ed  to  examine  certain  persons  under  oath,  as  to  the  affairs 
of  said  bank,  and  thereupon,  adjudged  and  determined  to 
summon  the  said  president,  directors,  and  company  to 
appear  at  the  same  place  on  the  twentieth  day  of  said 
March,  at  half  past  three  o’clock,  P.  M.,  to  shew  cause, 
if  any  they  had,  why  the  charter  of  said  bank  should  not 
be  declared  forfeited.  The  Committee  assembled  at  that 
time  and  place,  but  said  president,  directors,  and  compa¬ 
ny  did  not  appear. 
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CITY  BANK,  AT  LOWELL.  [March, 

The  Committee  beg  leave  to  refer  to  so  much  of  the 
report  of  the  bank  commissioners,  made  to  the  Legisla¬ 
ture  at  its  present  session,  as  relates  to  said  City  Bank, 
at  Lowell,  and  to  have  the  same  considered  as  part  of  this 
report;  and  the  Committee  find  that  the  several  allega¬ 
tions  therein  contained  are  true. 

For  the  gross  irregularities  therein  set  forth,  the  Com¬ 
mittee  find  that  the  charter  of  said  bank  ought  to  be  re- 

© 

pepealed,  and  they  report  a  bill  for  that  purpose.  In  the 
proceedings  by  the  Committee,  they  required  the  atten¬ 
dance  of  the  Attorney  General  on  the  part  of  the  Com¬ 
monwealth,  who  attended  accordingly. 

For  the  Committee, 

SAMUEL  T.  ARMSTRONG,  Chairman . 


1839.] 
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In  the  Year  One  Thousand  Eight  Hundred  and  Thirty- 

Nine. 


AN  ACT 

To  Repeal  the  Charter  of  the  City  Bank  in  Lowell. 

Be  it  enacted  by  the  Senate  and  House  of  Represen¬ 
tatives,  in  General  Court  assembled,  and  by  the  authority 
of  the  same,  as  follows  : 

1  Sec.  1.  An  act  entitled  an  act  to  incorporate  the 

2  City  Bank  in  Lowell,  passed  on  the  thirty-first  day  of 

3  March,  in  the  year  eighteen  hundred  and  thirty-six, 

4  is  hereby  repealed  :  Provided,  that  nothing  in  this 

5  act  contained,  shall  be  so  construed  as  to  release  or 

6  absolve  the  said  corporation,  or  any  director  or  stock- 

7  holder  thereof  from  any  liability  created  by  any  pro- 

8  vision  of  the  act  hereby  repealed. 

1  Sec.  2.  This  act  shall  take  effect  from  and  after 

2  its  passage. 


